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Rating and Investment Information, Inc. (R&I) has conducted reviews into and affirmed the

following ratings:

SEC. COMPANY NAME
CODE

3864 Mitsubishi Paper Mills Ltd.
Issuer Rating
Long-term Issue Rating
Domestic Commercial Paper Programme
3877 Chuetsu Pulp & Paper Co., Ltd.
Issuer Rating
7287 Nippon Seiki Co., Ltd.
Issuer Rating
Long-term Issue Rating
8952 Japan Real Estate Investment Corp.
Issuer Rating
Long-term Issue Rating
9076 Seino Holdings Co., Ltd.
Issuer Rating
Japan Broadcasting Corp. (Nippon Hoso Kyokai)
Issuer Rating
Long-term Issue Rating
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Rating and Investment Information, Inc. Nihonbashi 1-chome Bldg., 1-4-1, Nihonbashi, Chuo-ku, Tokyo 103-0027, Japan
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Ratings are statements of R&I's opinion shown in certain symbols regarding an Issuer's general capacity (credit quality) to repay its financial obligation and
individual debts (bonds and loans, etc.) and it is not a statement of recommendations to buy, hold, or sell any securities. Information has been obtained by R&]I from
sources believed to be reliable, however, its accuracy, adequacy, or completeness is not guaranteed. Therefore, R&I is not responsible for any errors or omissions or

the result obtained from the use of the rating. As a general rule, R&I provides the rating services for a rating fee paid by the Issuer.
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